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FARSCEESE - B L i
IR/ 42

—— 3 F CFPS 2018 #4 SE A7 %,

kR

WE: SWEFRFOCRALEN “—F— " AvFHEFRHE,
ABHLE P AHATIIET ERBRBE L ZH TFEFRANEN, CHR A
BURFBR AN, SEBFREN G AR M TR ey A LB Rk
IRHFEXFEASFILRAES, BT RETFLAN TR THE
KR, AXIER 2018 4P B K it 3290 % (CFPS) W EHATRE, &
SFE AT R F HATO T B RS T d F R I ARRT R,
o BLACER S F S 6 3R B A R A XA Y e AR P LA P AN . B,
NI FERBRELAREEERBAATAFTEROHAZTH, £ SR
BRFEHAT X TR R ERAH R, FE2ELEREFFUFX—X4
AR, BUTRAMAES) TIEH AT HRB R FRE, LT LRI P
B, WFEHFF R R FILELE, R FARNET
BER. R BA T KRG H L.

KR A WAER HABRE FLERIN; TR

EBEN: kst BEEZMD TS TSR A, EEPS Iy W e
WSS a Rk a T,

ELWE: FRABHEE R H LA S50 2 N BOR RS 98 ™ ( 20BSH100 ),

Sl kA, 2024, (HAFRACHEGE™ @I A E R MF Lo 2ll 15 R ®ET
CFPS 2018 [ SEIERTSE ), (Hhaxilise) 554 W,
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WAk, REA DA REEE NS Z NS, BRI R
AR B, 2023 AE R4 ESEE 140 967 J7 A, I BAERE 208 TN, H
SRIER AN -1.48%0, TERX—TERT, “—&—/N" O EEN D FERA M
M, — T, BENAFERBHBZRE, 2023 45K, RE 60 JH% &L
ANTF129697 TN, itk R 21.1%, 65 J8% KL AT 21 676 TN, Stk
15.4%; 75—J5i, NHAFRFEHEM, 2023 4E44E 1A N1 902 5 A,
AR 6.39%0 o I, BIX /N RIEIAY SCHEE FAETEL, B9
TR NS T R A R 3R RN T [l B OGB4 . SR, AF H kM
AR RIBEFTMAETITOMRR G T (JoEr, 2022), FREA D S50580E
B 2010 4E4Y 1241 PR T R3] 2023 4245 768 Jixt ©.

PRI, Tl BN 101 A 7 IR 2 700 T 2 i SEU AR 7 A AR L 5 B S 5
W, DAARHE N RIS R . NERDRE, REMADEFTECRE T
WRAEEEAS, RR EIEAE N DAAERY P i BOR AR B A E
BUOR (WK, 2022), 4R, SUMHXECES NG, 2021487 H,
e I AT E S BEIMAITEN & (ST ilE— B 5 B0E W B A4k
W ARSI A AR ), X — B ARFRA “BUR” BOR R EEAHE
XHBR 2 A AR T BRI R E T 0 M2 F AR 3 17 37 = WL RE 11 5
. SUEES, Bgeanfa s AT BN B AR AE R B, B
A5 L IBOR AR Sy 2y 5 T 6 A B F e RBE AT 2005 (42 ) b Rkb
W, BRI —E TR LR T A B A i, (R R B DX AR
SCBEE LA MRS RE, FRFRE . B8 MR R RARME = 52 B BUR
21F

B 7 R H 0 R HLBOR 5 Bt 38 1 G AR A EOR BB . AN F I
TR R ELAT RO 5 S 7 S W G o e O AR S BUR 2 R
(2005: 177) 74 (B2 595 ) —Brpdgl, Z3eh, S5

O N RIEHE 2023 4F [ R T RIFE 2 RIEGIT A, FRGHRIS, http//www.
stats.gov.cn/sj/zxfb/202402/t20240228 1947915 html, J5eJa i) HIB: 202447 18 H

@ Bl H AR CREEDE RS ).
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PSRRI RE S, WA s B Ap 7 DI0E N R A BRI %™ S AR BE
P — 7 8™ DL S A R itese 58 - R R T B o™k — R AR R,
BN BE 5 7 R R B T RZERO ISR E M FACN T BEA L g 57
BRI AR FIECR, X TR RIAANTERZEN 5, 22
5N R E R A S A FBOR A RE SE LT ik, JFREE AR X
FFRBER I HAR R, ASCETH RIS, 2 TIREZE
RRECRAH . N AETBOREM, FEBRANEFAE L1 IAERX
— T AN L BRI A A S OB AR . BRI, A SCR A
ERBEBER A (CFPS) 2018 AEAYEEE, HEHCE BB & TEN A
A, XN R AT HE AR I, SR AR SCREEE 1)
PRI R ISR RS G s BEMGF AR AC B 20 52 B0 PR i 500
AR, XTR AR ESBRADETEI A R, AR
MFEE R 25~44 % Z M EB T LI AFE

B, YRR E AN DR LR RERT, ACEASARHM
MEMEZERE L, Ho, AR BIEr, HiR T HEECE ST
WHE TG E M ZBE G 2R 7 20 22 lh 2 3L A7 3 25 1 1 0
R, DA s By 32k 0 e i e ARk [ P B A S O R S
RS, HR, PO BSE b T3 —AF 8 Be 1 AR SCBEREAS [t i3
EHWBANER “EH%E", AR S EE S Sk R L T & e &
TH S X T R W, SR A 2El R AR R e,
117 R ZR B AR R BRI AR 8 SCRFIBOR ) LA R BE Ry SRS 1) 8 7 i e e
AR PEAE SRR . RS, A SCHUOR A 78 2R g TR E A 2 BOR A1
PRI RE H AR, BITEBUMN 325 0 SCRF T 430 58 B0 S e B 7 il i AU AR R B 114
BOME, L sr U B MR E . BELES5NEITFaE8E (K
JE) i E K R, BRI E A JLE L K P (Child Development
Account, CDA), JF 58T “AF XA BUK. “XOR” BUOREE NG
71, HEAERHE LA T AR SR, SIS 55 4R A BRI AR 5K
JE R FNE SRR, AR B A K, R HE N TR I A R e B Y
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FERXFF AR ERFT NPT F Le)Hn

=, XEER SRR

(—) KERFE5FLFELRH

L FREGE = 5 kR

FE 2 A MOBUE AT ST 32 S v T A0 RE S SR RE 1At 23 28 % M 67 %
T KRR b FEEIDHIE AR A 2 2 B AR B (B amfie A D 5% 7
) JEE RS SEIN T M ARAL R R, R R R A RE B IR A S5
LW SRR A N K R T i, TS AAAT T 5 5 K A i 28 0 o e
K T4 N 1584 (Shanks et al., 2010)., H:A, #F 3K1% (educational
attainment ) & 4L 5 ) % B BE S K BEAE 23 S GOIRI I 1 OC HEAR AL, A
ARG HE I, B 0 R BOE G AR IR & Jre SR 37
FIALHF IR R BE W P 1 2 35 50 (Hill & Duncan, 1987 ), {HiX—17 &
PO I S IR AR AT BE A A R BE BRI, F 2ol BT AT
Wi gE”, XS IR EE AR AL E A I O SRR AR

TER RS2 R, Bl OC T R EE LU IR+ Lo R SR A IR 2 %
RIOWESE, TR RBE G FACRRRA X 43 7% (2007: 229) 4811
GEHEGE 7 M AR B PR U S e 2 o SRR Ry TR A5 AR,
B A LU f I U R . IR SRR, AT AR
Ja A T REDAF A9 AT (Shanks et al., 2010 ), HEHEWINN, FKE
AL DO ACREER LI 55 Gz o, 98D FOE 0T B T 2 AR T
( Grinstein-Weiss et al., 2014 ).

2. FKERT T LHE

ARk, RZWHIBH R T REER X LB H W, — IR
CER RS T LB E U R =R "R R AR Bl
% (Elliott & Beverly, 2010 ), 7£2% > & 7 i ( W03 [ /N2 i B0 )
BEAEL), R GEAE T AR % = 54 T E aT A B35 5k
(Zhan, 2006 ). AHFFEUL A B, FEEG B 5™ Rl 4 A i B el (R 2
& 55 A BRI 4 £ IEAH C ( Yeung & Conley, 2008 ).
BN, TEMPEEES, B R R 5 EH DR s S A
K, X5 EREZREFHAIML (Friedline etal., 2015 ),
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TERZFRN R R T7 10, BRI, ZER ™ (g ms ™.
P & JI A AR ) X 2o b K2 5 I L WSO 6T Y 5 0 BE ] B (Kim &
Sherraden, 2011 ), FEHEEGRE G W+ = G 20H R i, B
GNP, T REHARFE G RKENWATG = E UM C, BB
7 H SO B R TN 5% 2 46 5 W UK T2 #232 i= AR LA W A 52 m ( Huang
etal., 2010 ), XPi%E A 2002 48 b [ AT H (CHIP) YA A
FHERE, PV A% 5 A, I ai il iR, LA RS hE%
PR ORI, TSN BRI T L A AT REYE (Deng et al.,
2014 ), ALK, BT BT 5T #E MUK B AT 3 IR A G,
UG L2RAERR . E R IR A 54 (Nam & Huang, 2009 ),

3. REEHEME ST sl R

B — P T REEEE W R P R, A F58E
SRR TSSO 3 R R LB R SRR P S At R
A BT AR R AN E WA 58 O R AT BB (Elliott & Beverly, 2011), A
SHFET LT W eSS 1, BEREAREEE AR, F0L
S8 RN 2 K P-4 5 A7 B 35 RTG530 ( Grinstein-Weiss et al.
2013 )o 3 — N AURFFEHRIT T 1HT 1) 2% 1/ A i 35 T = AT 1R 22 A2
P Z MR R, irai R, A HCBEFEWE K, & FEA RN
KL (Elliott, 2013 ), WAk, Jr&F 48 A 433 fd Fl CFPS2014 4 i1 2016
SEIEIR TR, BIBIE T SRR T T F L BB & X F 2ol R
HATHY B ZIEME0 (Fang etal., 2018; J7&F. JREH, 2019 ).

(Z) KB FLHUEHENFNEAR

C A RIS Ry R G2 7 U S M e 2l SR BARAIE T — > T BEAIL A
RIAC BT 2 208 1 B B 0T REAE 97 R E Z [ b 45 T v AR
— 51, BRI RS SR X T BR RUR R L il
S AT [ A ST, g AL XA IR AN S 5 S % T Al
NG AR KA ( Seginer, 1983 ), A —WisLEMFs M, ACHEA
ZOM 30 S 18 2 T S AR A AR 1 e AU S, O R A
SURHRA 81 T A B WX T A S 5% (Gill & Reynolds,
1999 ).

Ty —J7 T, FRORER 2 (T S B N DGR SR BE X AR B s,
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WEFCE R WSRO . PERVRIECE T 5 R B, ¥ 0 7 & 00 A R 2R
AU 32 1R BUAE N 5 A5 3808 U I A R ( Shanks & Destin, 2009 ).
Kim %5 (2015 ) A—30F BvERF 7@ i AG & B, M e PP s s
HK JE K P AT ARG i) SRR 20 4 0 B EE W . 5 — Ik ot
H1, Kim 55 (2017) @32 HE T — A ATV EDL TR R % 7 10 = S B A %5
WAT (2 AR SRR R AR, R HE AR REEAEE R XA RE
e B R S A A G

FEBCIERE b, SRS W58 T ACHEXT F £ 1 280 E 109 B A R 7
HTF 2 2l R B AH DO R BT R AR A AR . T ORI A5 85 (i i 5
R, BB REIR A B R T A BRI 5 5 B R 4R 0 2o iU R B
KRB EIEAR, BE MR R P RIER P AER (Zhan &
Sherraden, 2003 ). £ —Wiser, JREGE—DRE T AR 5™ LK
AT F L BB WEBEAS S5 2 4F R Tl RIMZ BN R, 45R%E
B, TEd ] T REEUWA RS EE R RHE IS, ACEE Y 20E 1 BB TE 5 1 0 7
{8 5 F Lo B A B2 B2 0 R 48 T 35y i A A/E A (Zhan, 2006 ), R
TR E WL, M ERR LM, ZF3EacWEFEY R
BB S AR AR P RE T BENHMEM (Kim &
Sherraden, 2011 ), UbAb, Jr&fas NS WEAE T ACREX T L M H
WS REHFHE S For b FEANZ LR P EA DA (Fang et al.,
2018; JrEf. JRiTE, 2019 ),

(=) BiiERSHRMIE

i, AR RC B ERIFSR A RR AT S A T A 4 & e
Y52 00 BT SR BB REAFAEAN I, FF AGRE B8 )77 6 2 2l SR I 5% 0 L B
ACBERTF L B E R AR R I DAAb 7S, AW LA AR, —5&
Xof v L2 (B A TR T AT PR, R D = 1 s ) B T R T 1 43
Mro XEEA R FEOFZA A + SSUEF IS A 7553

ARG AL ] 2018 AF i G2 8 B A R A R A b i AR AL EE T
(0B it 8 R HF Lo lb Fe I 5 AT 5 LA S e A 5, B ACHEXT 1
LHHE RGPS Z MR T HAVER, AR B R R 57
RN N T AR & TR i R HE (A F AR RILBE . R, AR SCHRE S A
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MHRTE R

B 1 FAFEHAFWE S Tl ST A IEA R R

R 20 FAFSCRR IO B E R IE A 30 2 2l Gt A 5
M v A 1R A RO

=. ARAE

(—) BiERiE

AR SCAHFH 2018 AT H [ 5062 38 5% 1 A 0 Bl R A 9% 1 A S E T T g 3L
BIGEE . SO WA L2 S B 2 I 1 F o B th At st k2
R R E A UL T 2018—2019 4F [A] 78 4= G Y Sehtiliesls, FEAE
25 HEET . BRI, HARFEAHUETN 16 000 7, R AT SR
ARE PRI RBER T . 534, B R AR . FE . X =AZER,
FAOCE TP EE RMAT SIS mR], misaitibs, #EmR. R
KAGREDS . NDITR ., BESEZ 8.

2018 4F: CFPS 1 a4 g i 01 [ 45 . D AR . RIES T4
D LR KA [ 5 DU Fp A, B354 900 24X B 3 000 244 /E, Jt
SERLZT 15 000 NFEEEVII], SR NIRIAEZ) 44 000 4y, HLIESE LRI EL L
FITA IR 1 22%

ARGl LA I 2018 4F CFPS Bdia i i N . RIELTHIEMD LR K
B PEEBREA, BT DILE KRB RN F LR T 0~16 % Z 1], Hi%
AW 6 % UL T ILEHE RSIAHCE R, RIEVIRTGEE, KXHBRT 6
BT ILEIFEA, BIERT 6~16 % T IR EEME MREAS (N=5 182), i
BRT 3272 DRBEREAS, Jish, ARG (R NRILFIELS A ), B2
AIRTF 2 8%, WARHRT20 8%, HETFETIKT 6%, LM
AR R R 26, % EEI IS4 RS IS, BRI AR AR i ik 5 &2
25 %, WIEBCA L AR DA HLUFFAEME X, 44 % LU,
FRLL, AR SCHEHN 25~44 % 150 B A SCEERY AR B AR (N=2 313 ), A SCHR
R AE BRI PR EIIR TR RIS, O 78R A A 48 R ARG 1
M, T AL, OB T BAT SR [ ROm E AR A, a1
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1203 MHEA, WEEUL, BA I HTREAALES 1203 44 25 AT Y
Bk,

(Z) TEMIEMRIBEN

1. AR

A SCHY ARt R A R ST, AR R BT SO S S R
SRAOIATITR . TR SORSE SR RS A CFPS A JLII4
MNCER 8, R KN R R ST, MY A, #%
T WP s SORSAN DL . B . ZEROKCET T,
T LW R S TR . B . 2R KORT, A REE R
PLOCRT rhT 227 WANER, JiAh, KIS G EC A
WEFE A i i (Smith & Adams, 2006; Ackerman et al., 2008 ), [Kif, X
—A i AR RO . A (227 RE 0, T Sy 1L (R
WRAER 2. I8 WRME R 3, JRE T TER SN S5 15 2R ST, S lGt
B TAMESH R0, 1, 2, 3. 4. 5, 6, AR SCH A N 278 BORK IR H
HABRAPA SRR KR,

2. B4R

AW AHZRN “HERE, B “BEXERCEFRNETNEE
LI, RSSO A WL B R SR X — R EUk i,
XA S o, W 1= 02, 0=15,

3. A

A BE TFAT HIBRT R N — A, TE R ST
YR Z AR B A E, Bk R A BT A B A
MR B R R ® L AR SO ITGIAT R B IR TS
WA 1= @ s R . 2= KeAR . 3= i baiit.

@ T CA B 1T RS (S ) A GHE Al s il 48 hs ( Zhan,
2006; Yeung & Conley, 2008; Kim & Sherraden, 2011; Fang et al., 2018 ), [A] i CFPS%L Ji
P B2l AH O I A A TR SCRUECE AR, WO SO RS P TSI A S 2l i & 1 )
HEhrR.

@ ¥ A BTSRRI R 33— [ AR S I SRR L (1 B R A5
%, EEA MR IMASE P IE ] (Zhan, 2006; Kim & Sherraden, 2011; Kimetal., 2017;
Fang etal., 2018 ), AR SCUL I LI & 3%
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4. P AL

ARIGEFER T 22, AEE TR (1= 5%, 0= ). £k,
BB (e By ) PERREE (1=l 1L o=JER P ),
BRI EAER (=2, =7 ), 25A NHSEL (=2, =% ). &
SRR AR A (=0 LU, 2=, 3=mhaik % . 4= KRR
BERLLE ). RELODHBENRE (1= 528400, 2= Al 3=t 4=
Kb, S=ARH R ). FIEMEL . RAFEFRENIWA . FEM R (R
WA AR SR AN E S HREATTSIUE ). KEREMEE %,

ASSCAE ST P T AR N N GETH24AIE , TR AS SCRREAS S F />
ILE KRG, BT AGERE L2920 80%, HASCZRIA M5
RIRRZHE AN 5T LA G 2 B ARG ESE T Pt .

(=) mZitAE

A AR 2R A, BSOS SR Gy 2 CrpT SR T Y
ANEEGL, N 17 27 U3 4T, T RSB RSB B s, HAE Sy
M2 3,405,060 7, 8 ASCR MUY ELEAR R, SR Z 002k B
RURR IS E 8 0 120 2 s s, F Il A A g BA )y 7

Score =, + f, - edu_saving + f, - edu_expect+ 7, - X. + &

Hrr, Score R AR, R0l iS5 edu_saving 375 KHEA
B REEHFMEE 5 edu_expect Frn iz, BIACRES T2 I3 )
B X ORISR, Boy By Z R A AR R A AR R, € O BEAL
R/ R

}

I, SRIEZER

(—) #iRiELgET o

MARRAS R A ST (WA 1) Rl RIE N, Fefs BoRER, Bt
AR 1203 BT REAERR T 11 2, BAREH 54.7%, 77.39%
M T IR T, 23.77% W TFAEE SR B2, SORR TR N
37 %, T4.48% AL 2= D AR S LU o 2018 4F, X ST FE K
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AR T AR AN R AT L F R Hn

FERPE BRI 5 N, SAEREEABA R 1.9 T170, FEE RSB HA{E K
44 T 70, SRRV BE LR R 0.46 TTot. FHIME, KT
AT TR £ T AT SOV 5 T I R & 200 5.6 (R & X E] 2 2~8 ),
et 12407, A 17.37% WEEN T EE T T, A 85.62% Y
FRETHA 1T DS BREHE , AR+ UL F2EfL,

ST RGBT AR 4 858, 85—, W RFRE
DORE, W T LHFETHENRIE LA N T LB EHE NFE A E ST
P, BAOCRIZBE AT, FKEABFRATE S, KA
e (A AGELA FUAEER . A= S B E R 5 2 T 7 BUE ) T .
B, WCHXF B EWERE, N FLHEMENEFE LT
MEH BB S, R T L BEME T BT s ek
THILLBI R 15.39%, A BRE T AR LLEIN 75.45%, A B0
FE RGN 9.15%, BIRNF L HEME W F XA BT Y
BHO B 5 A0 F L 2B & 5 AR LB, R — 2845 BE
T ESE R e L R LB RREEI T 10% LR, 7B e% 7ot id 1
AL F TR T 17.7%, XU F L B & R 5
FBEE, =, WEELENTFLBEEIRAT RS, A FLHE
THE ST AR E A R T TR, R T 2E L 3%
WHE, 2FELN 0.8 I, MANFLHEME W LCEE I ZTH
HEHRA 04T, WiERFEERN 2/, B, NPl R,
WABE WENEZF RS L, HERGTEHZh 6, MARIIA#
Bt RS2 555 Ji5h, WAHFME N BEAA
Al A, L R E PR L 30.14%, TERIA #OE i E T
AR LR 22.43%, RTE LR E TR T2 8%,

F1 BEXTERHEABRESIT (N=1203)

_ WETHE AN
Ak A MEMRE &R piit

T FFAE
A (B, %) 54.70 57.42 54.12 0.385
4 (mean, sd) 10.976 (2.495)  11.411 (2.518)  10.884 (2.482) 0.006
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S SREA ljf%:]"ﬁﬁ *}{f%]‘ﬁﬁ i
fifi & R )E i 5 T 52
BB (%) 0.008
I 72.40 65.07 73.94
wh 26.27 32.06 25.05
=LA 1.33 2.87 1.01
FUARBL (A, %) 77.39 59.81 81.09 0.000
RAERFR (2, %) 23.77 30.14 22.43 0.017
RAENHTIEL (2, %) 66425 75.60 64.29 0.002
SR ARHIE 0.093
AF#% (mean, sd) 37.365(4.335)  37.823(3.793)  37.269 (4.436)
ZHAEKT (%) 0.000
[UENPES 35.41 20.57 38.53
Wk 39.07 37.32 39.44
P ER L 20.20 31.58 17.80
REEABIEL 5.32 10.53 4.23
FLHF MR (%) 0.002
FERANIA 1.00 0.96 1.01
ARAls 5.15 2.39 5.73
—fi 33.83 25.36 35.61
Kl 47.88 54.07 46.58
s 12.14 17.22 11.07
FBEFEAR R TR
FHEMAL (mean, sd, N) 4.962(1.733) 4.741 (1.690) 5.008 (1.739) 0.011
ARG NI 1.903 (2.051) 2.770 (2.750) 1.720 (1.821) 0.043
(mean, sd, J1JC)
FREN T 44177 (77.275)  69.618 (101.556)  38.828 (70.021)  0.000
(mean, sd, J1JG)
FHEAAEINAE L 0.459 (0.877) 0.799 (1.112) 0.387 (0.799) 0.000
(mean, sd, /iJC)
2l St (mean, sd) 5.611(1.712) 6.019 (1.560) 5.525 (1.731) 0.001
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WETRE AN
=N I).j‘ ) N
Ak b EWRE AR Pl

A5 b
REBPFHE (%) 1737 82.63
PR
SR TRIATINE (%) 0.000
mrELLR 14.38 9.57 15.40
REFAFE 74.98 72.73 75.45
(ISR 10.64 17.70 9.15

(Z) Sm&EERPASH

ASCAE I Z2 o0k AR, BT AR AR EOR i 3 5 T 2ol
GIRR

2 PRI 1 WETE T AR ACREZEE T e el G S AR TR 1 A
o EFFRE (AR ) ZRBAHSCR R, BRI BEA AN A A2 i
S BE SR il & AR D R 2SR A T AR ACRE Y T R B, 7R 2 A
B3 SRR T G820 it 8 A A AR 0R R s i e it o0 B
Mpa%E, 3B T4 BB TR .

HAORUL, MR 1R, AL RRE, 2B 1)
LB B, REAPMA L ORI ZHE K. BEA NSRRI, Sk
HUHFMWRE ., FERFHF N S T2 RS2 B R 5L R A
95% B EAG X NI GETHE 3, X UL I 2608 5 55 R R 1 A2l
JRGHE 95% B ELAR X[ NS BAT ARG il i — P i R B, 27 AR
i e BES el o e, BIZ 792 ll G R AR RS 1 1
FIAEZE BT MREAR, X AT RESE th Tl B G 27 AF I 1 IR B 2 By
BRI @i, AR S 2 B ST SR IR ARG

WA 2 RF, HWAHBE XN, HXEFRR 1, B2 1
PUEREC(RY) 80T, I HEEME T RECH 0268, HISCREAHE T
HREEREN 1 T70T, ZrlgiaiiTt 0268 (SURSHHIIXIEY 2~8), JFTE
95% WY EFIX NG E2, XEIE T HECREFE#E S 72wl lst
HATIEAHROCHR, BB 1 AT,
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AR 35K, MR T2 EE WA AR R, A7 3 (1
g ZE (R) I 0.02, BEWALE 95% HYEAR XA, ACHE#E
REATIMA R T2 S 2% W 25, D34, ACREZCE WIER R A R A0k
0.509, X UELIAFEEES TR 3 iy Hofh AR s, CREE RS EZ Al
WEHAT IE ARG, FH AR EE BRI 1 AR Canpk
o Bt BT RN EAEL, s A B e AR A B e
+oiid ) ZFRERSTEET 0.509 ( BASTIIX A 2~8 ), SR 1 A1
o, FEEHBTE 90% Y E A5 X 6] N SE it 2, SimIfEfed] TR 3 1 At
ARG, FREERBLS % 12l S E 90% 14 B DX ] N BT AHOGHE, &
JEREHEIM—A N, Bl FRE 0.05 (RLARERI X [H] A 2~8 ),

(AR RS, MRS 3 HpaR nf A5 1 DL R 4538 ZEdifi] T8 3
HAAE RS, 0l R S 8GR B LT R, S
RSB TEREH TROR 3 i A AR RS, Pl R s LA
WA, BEMRSERTLI4IT 0.416 ( BRG] Yy 2~8 ); TEfH]
T 3 AL AR S, AUEMSZEE KOS Al G R A,
SRR ZHE KT L AKE (IR IR vk, mrb AR L),
B RSHER 0.354 (RURSIIX I 2~8 ); el TR 3 vt AR
BIE, EEA NSRS TR ST IER D, AN S
F A N SR A% TSR 0.406 (RG] R 2~8 ); 7
Pl 7RO 3 AL AR S, AR M AR S TSGR I
M, FEdal TR 3 R b RS, RIESFMHE LIS
WSS IEA G, HAR R G AR OE AN 1 0T, #F st
P55 0.103 (RS XA K 2~8 ),

®2 REHEHESTFXFUMEGEESFTE

B 1 B2 BRI 3
KIERAFMEF S (J1780) 0.135%* 0.127** 0.103*
(0.042) (0.040) (0.040)
EEHUEMHE (SH4H: &) 0.268* 0.235%

(0.114) (0.114)
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FERI AR ERT N DT LT LY

EAIES
Bt B2 B3
SRR HE I 0.509%
(0.093)
TLAF 0. 111%** -0.116%+* 0. 112%%%
(0.029) (0.029) (0.028)
T (S &) -0.400%** -0.407%%* -0.416%%*
(0.091) (0.091) (0.090)
EEREB (SR ) -0.332* -0.334* -0.317*
(0.138) (0.137) (0.135)
FEERUAE -0.039 -0.039 -0.049"
(0.027) (0.027) (0.026)
PR (S84 ko) 0.117 0.133 0.178
(0.133) (0.133) (0.132)
RARFRE NI (J158) 0.050% 0.045* 0.034
(0.022) (0.022) (0.021)
RAEAFR (SRHA: F) 0.175 0.161 0.126
(0.107) (0.107) (0.106)
SRR 0.007 0.007 0.008
(0.012) (0.012) (0.012)
AR Z BB KT 0.383%** 0.375%+ 0.354%#x
(0.064) (0.064) (0.064)
REANHRIEL (SHA: &) 0.421%+* 0.401%** 0.406%**
(0.112) (0.112) (0.110)
AR BT RIRRL 0.200%** 0.192%* 0.155%%
(0.059) (0.059) (0.058)
FREN ™ -0.001 -0.001 -0.000
(0.001) (0.001) (0.001)
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SR
(AL B2 B3
_cons 5.728%%x 5.809%*+ 4.929%#+
(0.603) (0.599) (0.621)
N 1203 1203 1203
R’ 0.199 0.202 0.222

T p<0.10, *p<0.05, **p<0.01, **p<0.001

(=) AR

ASCAF FH Bootstrap IKGE: T “H AR B IEBAE R IEH A & X
Tl RS A B2 5 T RO iR, R 20 1EAE
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FER N 0.033, 75 90% EAS XM AGETERE, &3 T 12% Bh A2,
XU B ACREXT 2o (9 B0E B TR S E A it & 0120 it A 2
HORHE TR AN, BB 2 BT

®3 BEABHEHENRERBEHES FRFUBSHAX RN RN UERE

P A BN BBifi Boot bR 95%CI plil

[AIEERL 0.033 0.021 [-0.008 0.074] 0.096
(RIEHEWME —BEFWE, A

B —22) ST

HEZ 0.235 0.116 [0.073 0.462] 0.043
(FIEHEME — T RS

e RV . Boot bRifEDR K 95% CI 43 HiI48 ) J& Bootstrap J5 1T WA NE B . AR K
95% EA5 XA I T RN LB ; #** p<0.01, ** p<0.05, * p<0.1
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‘The Impact of Asset Building among Young
Parents on Their Educational Expectations
and Children’s Academic Achievement

Performance: An Empirical Study
Based on CFPS 2018

Zhang Yingying

Abstract: Currently, young parents have become the backbone of China’s
response to the demographic problem of “one old and one young”. However,
the reality is that their willingness to marry and raise children is to a large extent
constrained by the pressure of the economic costs of marriage, childbearing,
and children’s education. Research and policy practices have shown that public
policies designed to help building family assets can assist young parents in coping
with the cost of childcare over the long term and contribute to the sustainable
development of the human capital of their children. Using data from CFPS
2018, this paper shows that savings made by young parents specifically for their
children’s education can have a positive impact on their children’s academic
performance, and that parental expectations about their children’s education
mediate this impact. Therefore, when considering the logic of the transition of
China’s population and fertility policy from the concept of asset-building policy,
and thinking about how to promote the innovation of China’s family welfare
policy in the context of the implementation of the “double-decrease” policy, we need
to focus on the key group of young parents, and the government needs to actively
promote the family-oriented asset-building policies and programs like CDA, and to
provide institutional childcare and children’s education supports for young parents,
so as to enhance the willingness of young people to marry and raise children, and
promote the long-term balanced development of China’s population.

Keywords: young parents; asset building; educational expectations;

academic performance; family welfare
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